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School District:

FYE 2009 Review - Balance Sheet

Berea Independent

Audit Firm Name:

Date:

1st Audit Reviewer:

Mather & Company CPAs. LLC.

2/3/2010

Kem Delaney-Ellis

Fund 310 (Capital Outlay) (31)

Fund 310 - Unreserved Fund Balance 4,077.00 4,117.00 -40.00 0.00 4,117.00

Fund 310 - Fund Balance – Net 4,077.00 4,117.00 -40.00 4,117.00 0.00

Fund 310 - Total Liabilities and Fund Balance 4,077.00 4,117.00 -40.00 4,117.00 0.00

Fund 310 - Total Assets 4,077.00 4,117.00 -40.00 4,117.00 0.00

Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 310 - Reserved Fund Balance 0.00 0.00 0.00 4,117.00 -4,117.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 2 (Special Revenue) (20)

Fund 2 - Unreserved Fund Balance -19,649.00 -19,649.00 0.00 0.00 -19,649.00

Fund 2 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 2 - Total Liabilities and Fund Balance -468,375.25 531,672.37 -1,000,047.62 526,843.00 4,829.37

Fund 2 - Total Assets -468,375.25 531,672.37 -1,000,047.62 526,843.00 4,829.37 See page 10 of audit report

Fund 2 - Total Liabilities -468,375.25 531,672.37 -1,000,047.62 526,843.00 4,829.37

Fund 2 - Reserved Fund Balance 19,649.00 19,649.00 0.00 0.00 19,649.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 1 (General) (10)

Fund 1 - Unreserved – 8770 2,806,383.72 2,830,645.72 -24,262.00 3,380,146.00 -549,500.28

Fund 1 - Reserved – 875X and 876X, not 8755 or 8762 362,996.37 362,996.37 0.00 0.00 362,996.37 Classification differences

Fund 1 - Total Liabilities and Fund Balance 3,430,265.82 3,503,559.74 -73,293.92 3,503,560.00 -0.26

Fund 1 - Fund Balance – Net 3,355,884.35 3,380,146.35 -24,262.00 3,380,146.00 0.35

Fund 1 - Total Liabilities 74,381.47 123,413.39 -49,031.92 123,414.00 -0.61

Fund 1 - Total Assets 3,430,265.82 3,503,559.74 -73,293.92 3,503,560.00 -0.26

Fund 1 - Reserve for Sick Leave – 8762 74,442.00 74,442.00 0.00 0.00 74,442.00

Fund 1 - Reserve for Enc. Prior Year – 8755 112,062.26 112,062.26 0.00 0.00 112,062.26

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Other Sick Leave

Fund 1 - Total Accumulated Sick Leave 26,851.72 26,851.72 0.00 26,852.00 -0.28

Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Current Portion of Accumulated Sick Leave 26,851.72 26,851.72 0.00 26,852.00 -0.28 See page 8 of audit report

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

2nd Audit Reviewer: Date Generated: February 4, 2010 2:13:17 PM
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Fund 400 (Debt Service) (40)

Fund 400 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Fund Balance – Net 0.00 0.00 0.00 105,253.00 -105,253.00

Fund 400 - Total Liabilities and Fund Balance 0.00 0.00 0.00 105,253.00 -105,253.00

Fund 400 - Total Assets 0.00 0.00 0.00 105,253.00 -105,253.00 See page 38 of audit report Bond Interest and 
Redemption Fund not recorded in Munis

Fund 400 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 105,253.00 -105,253.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 410 (Debt Service SFCC) (41)

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 320 (Building) (32)

Fund 320 - Unreserved Fund Balance 299,509.55 305,359.55 -5,850.00 0.00 305,359.55

Fund 320 - Fund Balance – Net 299,509.55 305,359.55 -5,850.00 305,360.00 -0.45

Fund 320 - Total Liabilities and Fund Balance 299,509.55 305,359.55 -5,850.00 305,360.00 -0.45

Fund 320 - Total Assets 299,509.55 305,359.55 -5,850.00 305,360.00 -0.45

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance 0.00 0.00 0.00 305,360.00 -305,360.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 360 (Construction) (36)

Fund 360 - Unreserved Fund Balance -3,633,580.42 -4,056,735.42 423,155.00 0.00 -4,056,735.42

Fund 360 - Fund Balance – Net 919,821.12 496,666.12 423,155.00 496,666.00 0.12

Fund 360 - Total Liabilities and Fund Balance 919,821.12 919,821.12 0.00 919,821.00 0.12

Fund 360 - Total Assets 919,821.12 919,821.12 0.00 919,821.00 0.12

Fund 360 - Total Liabilities 0.00 423,155.00 -423,155.00 423,155.00 0.00

Fund 360 - Reserved Fund Balance 4,553,401.54 4,553,401.54 0.00 496,666.00 4,056,735.54

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 81 (Food Service) (81)

Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 81 - Net Assets 159,994.65 159,994.65 0.00 159,994.00 0.65

Fund 81 - Total Liabilities and Net Assets 159,994.65 159,994.65 0.00 159,994.00 0.65

Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 81 - Total Non-current Assets 67,456.65 159,994.65 -92,538.00 159,994.00 0.65

Fund 81 - Total Assets 67,456.65 159,994.65 -92,538.00 159,994.00 0.65

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 51 (Food Service) (51)

Fund 51 - Total Liabilities -8,026.25 0.00 -8,026.25 0.00 0.00

Fund 51 - Net Assets 102,482.39 102,482.39 0.00 102,482.00 0.39

Fund 51 - Total Liabilities and Net Assets 94,456.14 102,482.39 -8,026.25 102,482.00 0.39

Fund 51 - Total Current Assets 94,456.14 102,482.39 -8,026.25 102,482.00 0.39

Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 - Total Assets 94,456.14 102,482.39 -8,026.25 102,482.00 0.39

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Governmental Funds

Unreserved Fund Balance - Governmental Funds -543,259.15 -936,262.15 393,003.00 3,380,146.00 -4,316,408.15 Classification differences

Fund Balance – Net - Governmental Funds 4,579,292.02 4,186,289.02 393,003.00 4,291,542.00 -105,252.98

Total Liabilities and Fund Balance - Governmental Funds 4,185,298.24 5,264,529.78 -1,079,231.54 5,364,954.00 -100,424.22

Total Assets - Governmental Funds 4,185,298.24 5,264,529.78 -1,079,231.54 5,364,954.00 -100,424.22 See above

Total Liabilities - Governmental Funds -393,993.78 1,078,240.76 -1,472,234.54 1,073,412.00 4,828.76

Reserved Fund Balance - Governmental Funds 5,122,551.17 5,122,551.17 0.00 911,396.00 4,211,155.17

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Food Service (Funds 51 and 81 combined)

Fund 51 and 81 - Total Liabilities -8,026.25 0.00 -8,026.25 0.00 0.00

Fund 51 and 81 - Net Assets 169,939.04 262,477.04 -92,538.00 262,476.00 1.04

Fund 51 and 81 - Total Liabilities and Net Assets 161,912.79 262,477.04 -100,564.25 262,476.00 1.04

Fund 51 and 81 - Total Current Assets 94,456.14 102,482.39 -8,026.25 102,482.00 0.39

Fund 51 and 81 - Total Non-current Assets 67,456.65 159,994.65 -92,538.00 159,994.00 0.65

Fund 51 and 81 - Total Assets 161,912.79 262,477.04 -100,564.25 262,476.00 1.04

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 5X (Other Proprietary Operations) (5X)

Fund 5X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 5X - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 54 (Adult Education Operations) (54)

Fund 54 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 54 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 52 (Day Care Operations) (52)

Fund 52 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 52 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Proprietary Funds

Total Liabilities - Proprietary Funds -8,026.25 0.00 -8,026.25 0.00 0.00

Net Assets - Proprietary Funds 169,939.04 262,477.04 -92,538.00 262,476.00 1.04

Total Liabilities and Net Assets - Proprietary Funds 161,912.79 262,477.04 -100,564.25 262,476.00 1.04

Total Current Assets - Proprietary Funds 94,456.14 102,482.39 -8,026.25 102,482.00 0.39

Total Non-current Assets - Proprietary Funds 67,456.65 159,994.65 -92,538.00 159,994.00 0.65

Total Assets - Proprietary Funds 161,912.79 262,477.04 -100,564.25 262,476.00 1.04

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 84 (Adult Education Assets)

Fund 84 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 82 (Day Care Assets)

Fund 82 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8X (Other Proprietary Fund Assets)

Fund 8X - Fund Balance – Net 67,456.65 159,994.65 -92,538.00 0.00 159,994.65 Program Error

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 81 (Food Service Assets)

Fund 81 - Fund Balance – Net 67,456.65 159,994.65 -92,538.00 159,994.00 0.65

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 7XXX (Trust and Agency Funds) (7XXX)

Fund 7XXX - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Total Liabilities and Fund Balance 0.00 31,216.00 -31,216.00 31,216.00 0.00

Fund 7XXX - Total Assets -31,215.97 31,216.00 -62,431.97 31,216.00 0.00

Fund 7XXX - Total Liabilities 0.00 31,216.00 -31,216.00 31,216.00 0.00

Fund 7XXX - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 6X (Fiscal Agent Funds) (6X)

Fund 6X - Unreserved Fund Balance 41,452.89 41,452.89 0.00 0.00 41,452.89 Classification differences: see page 17 of audit 
report

Fund 6X - Fund Balance – Net 84,063.12 84,063.12 0.00 0.00 84,063.12

Fund 6X - Total Liabilities and Fund Balance 84,063.12 84,063.12 0.00 137,896.00 -53,832.88

Fund 6X - Total Assets 42,610.23 42,610.23 0.00 137,896.00 -95,285.77 See page 17 of audit report

Fund 6X - Total Liabilities 0.00 0.00 0.00 137,896.00 -137,896.00

Fund 6X - Reserved Fund Balance 42,610.23 42,610.23 0.00 0.00 42,610.23

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8 (Government Assets)

Fund 8 - Fund Balance – Net 7,050,113.02 12,738,100.54 -5,687,987.52 12,645,563.00 92,537.54 See audit report page 27 Note 4

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Fiduciary Funds

Unreserved Fund Balance - Fiduciary Funds 41,452.89 41,452.89 0.00 0.00 41,452.89 Classification differences

Fund Balance – Net - Fiduciary Funds 84,063.12 84,063.12 0.00 0.00 84,063.12

Total Liabilities and Fund Balance - Fiduciary Funds 84,063.12 115,279.12 -31,216.00 169,112.00 -53,832.88

Total Assets - Fiduciary Funds 11,394.26 73,826.23 -62,431.97 169,112.00 -95,285.77

Total Liabilities - Fiduciary Funds 0.00 31,216.00 -31,216.00 169,112.00 -137,896.00

Reserved Fund Balance - Fiduciary Funds 42,610.23 42,610.23 0.00 0.00 42,610.23

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Total Capital Assets

Total Capital Assets - Fund Balance – Net 7,185,026.32 13,058,089.84 -5,873,063.52 12,805,557.00 252,532.84 Program Error

Un-audited AFR Audited AFR Difference Audit Report Difference Comments


